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This information summarizes how a limited liability company operates and what needs to be done to preserve the limited liability company status once the documents have been filed by the State and an organizational meeting has been held.  To insure the continued existence of the separate limited liability company entity, the following considerations should be reviewed and observed by the limited liability company employees, managers, and members.  The managers or members should devise an operating agreement to govern the operations of the limited liability company, and should maintain proper records consistent with the forms contained herein.
A limited liability company is neither a corporation nor a partnership.  It is instead a distinct type of entity mingling the characteristics and powers of a corporation and a partnership.  The owners of an LLC are called “members,” not partners or shareholders.  Unlike a corporation, which has Articles of Incorporation accompanied by By‑Laws, an LLC uses an “Operating Agreement” that details how the entity will be run.  

